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Na t io n a l  Sa v in g s  / T r u s t  C o m p a n y
C H A R T E R E D  BY C O N G R E S S  J A N U A R Y  2 2 , 1 8 6 7

C A P I T A L  $  1 . 0 0 0 . 0 0 0  TE L E P H O N E :  STE R L I N G  3 - 6 2 0 0
S U R P L U S  $ 4 , 0 0 0 , 0 0 0  CABLE:  NAT IONAL  W ASHIN GTON

B R U C E  B A I R D
P R E S I D E N T

F I F T E E N T H  S T R E E T  A N D  N E W  Y O R K  A V E N U E .  N.W.

■Wa s h in g t o n  5.D.C.

August 9, 1957.

Mrs. Anna J. Cooper, P res iden t Emeritus,
Frelinghuysen U n iv e rs ity ,

201 T S tr e e t , N. W.,
Washington 1, D. C.

Dear Mrs. Cooper:

We have reviewed the Investments o f  the tru s t created 
by Agreement dated September 4, 1945, w ith  the Frelinghuysen 
U n iv e rs ity . At the present time there is  a v a ila b le  fo r  investment 
p r in c ip a l cash o f  $88.00 and income cash o f  $52.00, or a t o t a l  o f  
$ l40.00. In  the past we have been purchasing $100 Savings bonds, 
which matured in  tw elve years.

In  1951, the N ationa l Savings and Trust Company estab lish ed  
a Common Trust Fund pursuant to  the p rov is ion s  o f  the Act o f  Congress 
approved October 27, 1949. The plan, which became e f f e c t iv e  
October 31, 1951, a ffo rd s  added p ro te c t io n  and g rea te r  s t a b i l i t y  o f  
income fo r  trusts adm inistered by th is  Company through wider 
d iv e r s i f ic a t io n  o f  investm ents. The investments and the adminis
tra t io n  o f  the Common Trust Fund are supervised by our Trust 
Investment Committee in  exact accordance w ith a p p licab le  regu la tion s  
o f  the Federa l Reserve System.

We enclose fo r  your in form ation  a copy o f  the Plan o f  our 
L ega l Common Trust Fund, togeth er w ith a copy o f  the annual report 
o f  sa id  fund fo r  the f i s c a l  year ended October 31, 1956. The 
current y ie ld  fo r  the Common Trust Fund un its as o f  July 31, 1957, 
is  4.02$, on an approximate value o f  $12.0415 per u n it. D is tr ib u tion  
from the Common Trust Fund is  made January 31, q u a rte r ly , and under 
th is  tru s t , the income d is tr ib u t io n s  would be tran s ferred  to  
p r in c ip a l fo r  purchase o f  a d d it io n a l u n its .

I t  is  our recommendation that as the present savings bonds 
held in  the tru s t mature the proceeds be used to  purchase a d d it ion a l 
u n its . We ask that you k in d ly  present th is  matter to  your Board o f  
Trustees and l e t  us have th e ir  recommendations.



Mrs. Anna J. Cooper, President Emeritus. - 2 - August 9, 1957.

We w i l l  be g lad  to  discuss th is  m atter w ith  you fu rth er 
should you d es ire  a d d it io n a l in form ation .

Enclosures.
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